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The following Papers and Accounts 
were laid before the Houſe of Loxps, 
purſuant to their Lordſhips Orders 
and Addreſſes of the 21ſt March and 
of the 7th, 8th, 11th and 19th 
April 1796. 


Ax account of all ſums of money that 


have been iſſued by the Barrack-Maſter Ge- 


neral, &c. for the erection of Barracks in 
Great Britain, ſpecifying the places in which 
ſuch Barracks have been erected, and the 
ſums expended upon each, and for providing 


bedding, furniture and utenſils for the ſame, 


from the iſt day of January 1790 to the 1ſt 
day of December 1795. Together with an 


account of all ſums of money due upon the 


ſame account; and alſo an eſtimate of the 
ſums neceſſary for completing ſuch Barracks 


as are now building, or are intended to be 


built. 
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An account of all ſums of money that 
have been iſſued for the erection of Barracks 
by the Barrack-Maſter General in Guernſey 
and Jerſey, ſpecifying the places at which 
ſuch Barracks have been erected, and the 
ſums expended upon each; for providing 
bedding, furniture and utenſils for the ſame, 
from the 1 January 1790 to the 1ſt Decem- 
ber 1795. 
An account of the number of Infantry 
and Cavalry for which the ſeveral Barracks 
in Great Britain, Jerſey and Guernſey are to 


be provided. 


An account of the number and names of 
the ſeveral officers, with their reſpective ſala- 
ries, who have been appointed to ſuperintend 
the ſeveral Barracks :---And alſo, of all Bar- 
rack-Maſters who have been appointed in 
Great Britain, Jerſey and Guernſey, toge- 
ther with the date of their appointments. 


An account of all ſums of money that 
have been iſſued by the Board of Ordnance 
for the erection of Barracks in Great Britain, 
Jerſey and Guernſey.---Alfo, an eſtimate of 

the 
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the ſums neceſſary for the completing ſuch 


as are now buildin g or Intended to be 
built, | | 5 i : 


An account of the S W en 


of the Army, incurred and paid by the Pay- 


maſter-General of His Majeſty's Forces, from 
the 25th December 1794 to the 24th De- 

cember 1795 both incluſive, diſtinguiſhing 
the different dates when the ſame were incur⸗ 


red and when paid. 


An eſtimate of the Debt of his Majeſty's 


Navy as it ſtood on the 3 1ſt December 1795, 
together with the intereſt paFable « on the 


ſane. TE 9 

An account of the unprovided Services 
belonging to the Office of Ordnance, as they 
pe on the g it December 1795. 


An acconnt of the amount of Treaſury 


Warrants outſtanding on the roth October 


1795 and 5th January: 1796, ee 
each period, |» 


An account of the Bills of Exchatige ac- 


| cepted by, or by the direction, or on the 


” B 2 __ account 
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account of the Lord Commiſſioners of His 


Majeſty's Treaſury, made payable and paid at 


the Bank of England, from the 1ſt of Janu- 
ary 1795 to the 31ſt day of March 1796, 
diſtinguiſhing the dates thereof, by whom 


drawn, to whom e and at what 


period. 


An account of the total net produce of the 


Taxes for one year, ending 5th of January 


1796, diſtinguiſhing the amount of each 
quarter. 


An account of the Stock of Wine in the 
hands of the Traders, as far as the ſame 
can be aſcertained on the 25th February 


1795. 
An account of Exchequer Bills outſtand- 
ing on the 10th October, and the 3 iſt De- 


cember 1795, diſtinguiſhing each period, and 


ſtating on what account iſſued. 


An account of the Amount of Intereſt 
incurred on Exchequer Bills between the 5th 
January 1795 and the 5th January 1796. 


An account of the Amount of Money ad- 
vanced for the Public Service by the Bank 


* 


63 


of England, and outſtanding on the roth 
October 1795, and the 5th Van 1790, 


diſtinguiſhing each period. 


An account ſhewing to what purpoſes the 
Money given for the Service of the Navy for 


the year 1795 was actually applied, and the 


dates of the ſeveral En 
An account ſhewing to what DRESS the 


money given for the Service of the Army for 


the year 1795 was actually applied, and the 
dates of the ſeveral payments. 


A ſtatement of the various ſervices fr 


which money was appropriated by Parlia- 


ment, and iſſued from the Exchequer, which 


remained unſatisfied at Midſummer 1794, 


_ diſtinguiſhing the different heads of a+ 


ſeryice, and the ſums due on each. 


A ſtatement of the various ſervices in 
which money has been appropriated by Par- 


lament and iſſued from the Exchequer in the 


years 1793 and 1794, which remained unſa- 
tisfied at Midſummer 1795, diftingwſhing, 


the different heads of public ſervice, ay the 


ſums due upon each. 


An Account of the Total Value of the 


Imports into and Exports from Great Bri- 
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tain, in the Years 1792, 1993, 1794 and 


1795, diſtinguiſhing each year, and alſo 
diſtinguiſhing each kingdom, ſtate, and co- 


lony from whence ien Ne: to which 
exported. | , 


An Account of the Total A bt of 
Bills regiſtered, on the. Courſe of the Navy, 
from the z iſt of December 1795 to the 3 it 


of March 1796. 


An Account of the Total Amoufit of 
Bills regiſtered on the Courſe of the Vic- 
thatling, from the 31ſt of December 1795 
to the 3ſt of March 1796. 

An Account of all Bills for: Feel of 
Tranſports, Contingencies for that Service, 
or for Miſcellaneous Services by order of the 
Lords of the Treaſury entered on their 
courſe, from the 3 iſt of December 1795 to 


che 31ſt of March 1796. 


An Account of the Tot tal Net Produce 


| of the Taxes for one Year, ending the 5th 


of April 1796, diſtinguiſhing each quarter. 


An Account of the Income and Charges 


upon the Conſolidated Fund for Five Quar- 

ters, ending on the 5th of April 1796, diſtin- 

guiſhing each quarter. 

An "Account of all Sums of Money 

granted by Parliament ſince the 2gth Oc- 
tober 


(as) 


tober 1795, and expended before the 5th 

April 1796, with a Statement of the Ser- 
vices to which they were applied. 

An Account ſhewing how the Kaye 
given for the Service of the Year 1795 has 
been diſpoſed, of; - diſtinguiſhing under the 
ſeveral heads until the 5th day of April 
1796, and the parts remaining vnſatisßted. 
with the deficiency thereof. 

oo Copy of the Contract or Contracts 
entered into in the months of Auguſt, 
September, or October 1795, between the 
Commiſſioners of His Majeſty's Tranſport 
Office, and the Owners of various Eaſt 
India ſhips for conyeping, Trogpy to the 
Welt Indies. 

An Account of the Total Value of the 
Imports into and Exports from Great Bri - 
tain in the laſt Ten Vears, Ae 
cach Year. 

An Account of all Bills paya le in No- 
vember and December. 1795, drawn on . the 
Treaſury ; ſpecifying: by whom drawn, to 
whom payable, when due, and when actually 
Paid. | 


And on Sd the 2d * the Marquis of 


LansDowNn made the followng motion: 


ec 
cc 
cc 
te 
cc 
tc 


ec 


cc 


That as we ſee no effectual ſteps taken 
to realize thoſe meaſures of reform for 
which the preſent miniſters, at their en- 
trance into office, ſtood ſtrongly pledged 
to the public; or thoſe earneſtly recom- 


mended in the reports upon the table by 


two boards of commiſſioners both ap- 
pointed by Parhament, 

« Tt is incumbent on this Houſe to en- 
quire into the cauſe of ſo extraordinary 


an omiſſion ; as well as 


Whether any new offices have ſince 


cc 


cc 


cc 


ce 
ec 
ce 


4 


been created? 


* Whether any old ſalaries have been in- 
creaſed on flight pretences? 
Whether any ſalaries have been granted 
for ſpecial purpoſes, and continued, though | 
the reaſons for them have ceaſed? _ 

c Whether any warrants for beneficial 
grants have been directed ; and on the 
whole, | 

e Whether the public expences have 
increaſed beyond the ſupphes Ry 
granted by Parliament? | 
EY « Thus, 


— 


160 


ce 


„ 


« This, which would be a duty incum- 
bent upon Parliament were the exiſting 


war ever ſo neceſſary, juſt, and ſucceſsful, 


is become moſt urgent and indiſpenſible 
in a conteſt at once bloody and expenſive 
beyond example, without plan or object, 
except ſuch objects as the miſconduct of 


the war firſt created, attended with a 


waſte of money profuſe. almoſt beyond 
imagination, which has already reduced 
our trade to a dependence on the very 
warfare which is fundamentally deftroy- 
ing it; and has ſo exhauſted our reſources 
as to drive us to the wretched expedient 
of reviving taxes which were a few years 
ſince repealed on the ground of thereby 
increaſing the revenue, an effect which 
that repeal produced, and a policy which 


muſt therefore, on the return of peace, 


be again reſorted to, and which will con- 


ſequently bring with it the neceſſity of 
finding new taxes, if new and productive 


taxes can be invented in our then ex- 
hauſted ſtate. 


ln a ſituation ſo alarming, and ſo. ma- 
nifeſtly tending to deſtroy the confidence 


of the people in parliament, which (as 


every reflecting man muſt have with deep 


© concern 


cc 


ec 
<< 
4c 
40 
cc 


cc 


t c 
ce 
cc 
ec 
cc 


cc 


5 ( 4) 
concern obſerved) has for ſome years 


paſt been rapidly on the decline it be- 
hoves Parliament, by a timely. revival of 


« 1ts ancient energy and integrity, to con- 
« vince the people that their conſtitutional 
guardians are awake to the common, 
c danger, and are determined to come for- 


ward with ſuch firm meaſures of public 


order and reform, as will effectually re- 
lieve the ſubject, and remedy evils which, 
if ſtill ſuffered to accumulate, will be paſt 


all remedy and muſt inevitably terminate 


in * confuſion.” 


A. debate enſued, in the courſe of which 
Lerd AUCKLAND ſpoke to the following effect: 


* 


( ws) 


Mv LoRDs, 


I came to the Houſe this * diſpoſed 


and not unprepared: (as far as long practice 
and experience in ſuch ſubjects, with the 


aid of ample materials and ſome induſtry, 


could prepare me) to enter at large into the 
diſeuſſion of the expenees of the preſent 
war, and of the debts, revenues, and re- 
ſources of the kingdom. I certainly was 


not ſingular in ſuppoſing that the maſs of 


papers collected upon your table was meant 
for ſuch a diſcuſſion. | 

The noble Marquis however, lids e 
proper to confine himſelf, for the preſent, to 
obſervations reſpecting the reduction of cer- 
tain offices, the mode of paying the army, 
the ſimplifying of loans, the abolition of 
patent places in the cuſtoms, the ne bar- 
racks, the appointment of a tranſport board, 
and a preſent of money ſuppoſed to have 
been made to the Dey of Algiers. 

I would not intentionally ont. 
poſitions coming from fo high a quarter, 
and liable in their nature to be conſidered as 
fit objects for the attention of Parliament. 
But ſurely, my Lords, when the points al- 
luded to are compared with the extenſive 
intereſts and expectations of the day, I may 


be 
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be permitted, with all due reſpect to the 
noble Mover, to borrow an expreflion of his 
own, and to ſay, that he has called upon 
us to make a great account of ſmall 
matters. 8 5 | 
Be this however as it may I do not mean 
to enter into any of the particulars in queſ- 
tion. Whether they are matters of charge, 
or of enquiry, and whatever may be their 
intrinſic value and importance, they have 
already been forcibly and fully anſwered by 
the noble Lord who ſpoke ſecond in the 
debate. 911 
Ide noble Marquis cloſed his ſpeech with 
awiſh that all diſcuſſion of the finances, and of 
the general ſituation of the kingdom, might be 
poſtponed to a ſubſequent day. I could have 
acceded to that intimation readily and with- 
out reſerve, if the noble Marquis had con- 
fined his motion to the ſame limits within 
which he confined his ſpeech. 

But, my Lords, there are expreſſions in 
that motion by which I feel myſelf irreſiſti- 
bly impelled to ſtand forward, and to call 
for your moſt ſerious attention. 

It is propoſed to us to declare : * That 
« our trade is reduced to a dependence on 
te the very warfare which is fundamentally 

« deſtroying 


N 


* deſtroying it, and has ſo n ſted our re- 
« ſources as to drive us to the wretched ex- 
« pedient of reviving taxes which were a few 
« years ſince repealed, on the ground of 
thereby increaſing the revenue; an effect 
which that repeal produced, and a policy 
« which muſt therefore again be reſorted to 
<« on the return of peace; and which will 
e conſequently bring with it the neceſſity of 
finding new taxes, if new and productive 
taxes can be invented in our then exhauſt- 
te ed ſtate. : 
« That in a ſituation fo alarming, and ſo 

* manifeſtly tending to deſtroy the confidence 
* of the people in Parliament, , it behoves 
“Parliament by a timely reviſal of its an- 
<« cient energy andi PRs to convince the- 
people, &c.” ; 

I will not quarrel, my Lands ; with the 
exhortation to a a timely: revival of 
« your ancient energy and integrity :” 
The deep reſpect ſo juſtly felt towards 
you by the whole Britiſh empire places 
you in a point of view paramount 
to ſuch inſinuations. I am only concerned 
that the noble Marquis, poſſeſſing in ſo 
eminent a degree all the powers of language, 
ſhould have been hurried into the adoption 
7 : of 


(8B) 


of a phraſe which, on better en he 
muſt diſapprove. 2 
But, my Lords, I awagiy and fron my 
heart object to the other expreſſions, as pur- 
porting to convey to the Public (and that 
too without any proof or previous enquiry) 
a parliamentary declaration, groſsly injurious 
to ourſelves, depreciating the national credit, 
diſheartening to the nation, and encoura- 
zing to our enemies. I feel it a ſacred duty 
incumbent on me to reſiſt, as far as God 
has given me faculties to reſiſt, the tendency 
and miſchief of ſuch an impreſſion. 
Under the influence of this ſentiment, 
it ſhall be my endeavour to ſtate our ac- 
ctual ſituatiqn to your Lordſhips. It 
would not be my wiſh, even if I had 
powers to accompliſh it, to lead you into 
opinions more favourable than the truth 
will | juſtify : but I am ſtrongly deſirous 
that our fituation ſhould be ſeen as it really 
is; and J embrace, with earneſtneſs, the 
occaſion of exhibiting it in a fair and full 
point of view. In the diſcharge of a duty 
fo important, I ſhall abſtain from details 
and minute calculations which might fatigue 
the attention. If the accuracy of my poſt- 


tions ſhould be doubted, I ſhall at any time 
be 


£40 +) 
be ready to repeat them, to explain them, 


and to produce the documents on which Pp | 


are grounded. 
I ſhall accordingly read-1 to your ir Lordſhips 


one of the papers which I had prepared for 
the expected debate of this daß. A com- 
e parative View of certain public Circum- 


« ſtances in the reſpective Periods of 1783-4 
and 1795-6,” ſubmitting upon each article 
ſuch remarks as I conceive to be material; 
and mentioning the particulars diſtinctly, 
that a note may be taken of them if it 
ſhould be wiſhed. | 


This ſubject has been rendered in ſore: a 


gree familiar not only to your Lordſhips, but 
to the whole country, by the diſtinct and nume- 
rous ſtatements of the public accounts, Which, 
during the laſt ten years, have been brought 
forward and printed, with a candour and h- 
berality beyond all example in the hiſtory 
of Parliament. 

I have ſelected the year 1783, as having 
been the firſt of the laſt peace; and cer- 
tainly I take no advantage in comparing 


with a firſt year of peace the fourth year f 


an unfiniſhed war. It is the epoch from 


See the Paper annexed, 2 
which 


Ca ) 
which the trade, revenue and reſources of 


this country have riſen, gradually and pro- 


greſſively, to their preſent unparallelled 
height, without any interruption from the 
circumſtances, magnitude, alarms, and ex- 
pences of the preſent war: a war, my Lords, 


far more dangerous than that which we ſuſ- 
tained againſt the united efforts of France, 


Spain, Holland, and North America: a war in 


which our enemies are entirely exhauſting 
Their capital, and expending even the whole 
value of their ſoil; and in which they have 


ſacrificed their finance, commerce and d popu- 


lation, in the vain hope of finding the means 


of our ruin. HY . 


The firſt article relates to the public funds: 
“The price of the 3 per cent. conſols. | | 
'. © Tanuary 27, 1783, was FL. ce 
60 Ditto, May 2, 1796, 3 

Such is the difference of the price of 
funded property, in favour of the pre- 
ſent period, in a country deſcribed by the 
motion to be reduced in trade, exhauſted 
in reſources, without confidence in its go- 
vernment, and approaching to public con- 
fuſion. In the firſt period (of peace) 
the price was 55; in the latter period (of 
war) the price is 66. In contemplating 

this 


— 


{ 22 )) 


this difference, we-ſhall derive additional ſa- 
tisfaction from recollecting that it has 
ariſen notwithſtanding the preſſure reſulting 
from an addition of at leaſt 110 millions, 
which have been funded ſince the firſt period, 
for diſcharging the out- ſtanding debts of the 
laſt war, and for e for m n 
of: the proſent .. 


| The next article to which I —— your 
Lordſhips attention is the comparative 4 | 
of India ſtock: | 
The price of India ſtock, _ 7 {ed 
January 27, 1784, was = 9 955 
Ditto, May 2, 1796 „. 209 
It is no contradiction to the concluſion 
which I mean to draw from the difference of 
thoſe prices, that the dividendsof the company 
have been raiſed fince the firſt period. If the 
dividends had not reſted on the ſolid ground 
of great and increaſing proſperity, they would 
only have contributed, after a certain interval, 
to depreſs the ſtock inſtead of railing it. 


I proceed to the conſideration of our im- 
ports and exports, 


C The 


( a 3 
The total value of imports © INS, 
6. 30 ISL; <7 weer. 13,325,009 
Ditto in 1795 (including prize © 
goods, to the amount of 
5 £.907,000), = L. 22,175,000 
J admit that the documents which purport 

to give valuations of our imports and exports 
are neceſſarily imperfect, and particularly fo 
with reſpect to the latter. Still however they 
are ſufficient for the preſent objects of com- 
pariſon, being drawn from the ſame data 
_ equally applied to the different periods meant 
to be compared. - Beſides, it is well known 
that the inaccuracy of thoſe accounts, ſo far 
as it prevails, conſiſts chiefly in ſtating the 
general bulk of articles below their real value. 
The effect, therefore, of that inaccuracy, 

operating here upon the larger quantities, 
tends to diminiſh, and not to ſwell, the ba- 
lance of the valuations Which I am oppoſing 
to each other, 


te The total of exports, in 1783, L. 14,741,000 
te Ditto in 1799. 27, 270, ooo 

I take the occaſion to remark, that this 
great increaſe in our expart trade has been 
almoſt regularly progreſſive, from 1783 to 


the preſent year. But an ignorance! of that cir- 
cumſtance, 


n 
= - 


193 


* in the minds of ſome obſervers, 
led to ſtrange conjectures, when the valua- 
tion of the laſt year's exports was made public. 
The ſupply of cloathing and proviſions to our 
army was aſſigned as having contributed to 
ſwell the account; but thoſe articles were 
ſent in the King's Tranſports, which take 
no clearances from the Cuſtom-honſes ; and 
conſequently, whatever may have been their 
value, it formed no part of the total be- 
fore ſtated. It was a notion equally ill- 
fountled, that bullion was included. As far 
as J have been able to analyſe the account, 1 
can venture to ſay, that it is compoſed of a 
proportionable increaſe in the ſeveral articles 
of produce, manufacture, and foreign mex- 
chandize, which W . our ex- 
port trade. 

And here alſo I ſhould remark, that the 
real value of the Britiſh manufactures ex- 
ported, in general greatly exceeds the valuation 
Rated in the Inſpector-General's actounts. 

Your Lordſhips will have obſerved, in the 
papers upon your table, that the exports to 
Germany roſe laſt year to the value of eight 
millions ſterling. This alone is a ſtrong 
inſtance of our increaſing commerce. Fox 
though it muſt happen, for obvious reaſons, 
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that in all wars our exports increaſe to coun. 
tries in the neighbourhood of the enemy, 
that eircumſtance will not account for the 
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3 | great riſe in the exports to Germany: the 
1 riſe is much more than equal to the average 
Y annual valuation of our whole export trade, 
L: in time of peace, to Holland, Flanders, and 
=_ France, collectively. 


1. am next to ſubmit to your Lordſhips the 
moſt important criterion of our commercial 
proſperity; I mean the comparative exports 
of Britiſh manufactures, and alſo of foreign 
produce. | 
Value of Britiſh manufactures 

« exported in 1783. „ 10, 409, ooo 
e Ditto in 1795, - . 16,526, oo0 

lere then we find, in the laſt year (a 
perigd of war), compared with 1783 (a pe- 
riod of peace), an increaſe, to the amount 
of ſix millions ſterling, in the exports of 

EC Britiſh manufactures; and this from a coun- 

=_ try ſtated, in the motion, to be exhauſted in 

* its reſources, and driven to wretched expe- 
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dients!” | | 
Foreign produce exported in 

WS. - . = L. 4,332,000 
« Ditto in 1795, - L. 10, 743, ooo 


Here alſo we ſee an increaſe to the amount 


= 


nid 


= 
bf fix millions ſterling. . I admit that it may 
have reſulted in part from the ruin of the 
commerce of our enemies; and from the poſ- 
ſeſſions of which we Have deprived them; 
but it is not the leſs an inſtance of our 
comparative proſperity. 


In the increaſe of our imports we find 
a remarkable proof of the flouriſhing ſtate of 


of a principal manufacture: 
“Cotton wool imported on the ths. 

* average of five years in 1783, 5;000,000 
« Ditto > in 1795; 30;000,000 


And here it ſhould be obſerved; that thou gh 


dur cotton manufactures have made and are 


making fo rapid a progreſs; it appears by the 
moſt ſatisfactory evidence, both from the in- 
terior of the kingdom, and from the Cuſtom- 


houſe; that the woollen, iron, pottery and 


other principal trades, are greatly increaſed; 


for the purpoſes both of home conſumption 


and of exportation; and that the filk ma- 
nufactory, which it has been appreliended 


might be annihilated by its rival, the cotton, 


has not fallen off. as | 
* In 1783, the raw ſilk Sorted Bs. 
"as = = .- =, 675,000 
. In 1794, it was 683, o 
"4 I mention 
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I mention this article with peculiar ſatisfac- 
tion as connecting the proſperity and in- 
creaſe of our manufactures, with the proſ- 
perity and inereaſe of thoſe immenſe poſſeſ- 
fions in the Eaſt, to which every day is adding 
ſome new ſecurity and ſome new and perma- 
nent extenſion. 

Value of Britiſh Merchandize 

* exported to the Eaſt Indies 
ITCH + — + - - £: Oar0a7 
FIRED In 17969. - P 

T am led by the ſubject laſt mentioned to 
ſtate, in the next place, the net revenues of 
the Eaſt India Company above the charges. 

Having been the Chairman of the Com- 
mittee appointed to inquire into. the affairs 
of the Eaſt India Company in 1784, I may 
be allowed to ſay, with ſome degree of con- 
Kdence, that at that period the Company 


poſſeſſed no net revenue above the charges; 


on the contrary, that the charges exceeded the 
revenue. At preſent, by a ſyſtem of ac- 
counts annually laid before Parliament, the 
accurate ſtatement of which is fully eſtabliſned 
by the experience of ſeveral years; * the net 
« revenues of the different ſettlements, of 
*«- the Eaſt India Company amounted. in 1795 
« to * L. 2,600,000, 


« The 
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% The amount of Sales for Eaft 

India Company's goods for 

1783, was 3863. 900 

« Ditto for 1795, 2 (L. 6,191,894 

I muſt now; my Lords, requeſt your at- 
tention to the proſperous ſtatements of our 
navigation, which I have to lay before you. 


© Total number of Britiſh Ships which entered inwards 
« at the Ports of Great Britain, or cleared outwards. 


INWARDS. _ OUTWARDS. 


Veſpli. Tons. | Veſſels. 3 | 
1783,— 7,690 — 812,960 þ 7,729— 870,270 
1795z ——10,174— 1,262,568 | 10,133—1,104,910. 


Though the increaſe in the number of 
Britiſh: ſhips is here ſo Iarge, yet it will occur 
to all who hear me, that it would have been 
ſtill larger, if the circumſtances of the war had 
not required a conſiderable proportion of mer- 
chant ſhips to be employed in the tranfport 
ſervice, and compelled us, to a certain extent, 
to make a temporary uſe of foreign bottoms. 


The progreſſive increaſe of our mercantile 
ſhipping, may be more clearly ſhewn by the 
accounts which have been kept under the 
Regiſter Act, beſt known by the name of the 
noble Lord who introduced it. As that act 
was not in full effect till the year 1789, I 


4 cannot 
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cannot extend the compariſon to an earlier pe- 
riod. But here let it be remarked, that in 
1789 we were indiſputably in a ſtate of high 
proſperity and of peace; and yet ſince that 
period, if we extend our views to the whole 
of the Britiſh empire, we ſhall find that 
our ' increaſe, both in ſhipping and ton- 
nage, has been in the proportion of about 
fixteen to fourteen. 


Total number of veſſels belonging to the 
- << Britiſh Empire. 
Vefſets. Toms. - © Mer. 
© 1789,---14,310---1,395,074=--108,962 
6e 1794,--=16,802---1, 589, 162---1194194+ 
I now come to a general comparative 

ſtatement of our finances at the reſpective 
periods in queſtion, beginning with the 
amount of the permanent taxes: 
* Amount of permanent taxes 
on a three year's average 

' © to th January 1784 . 9, 876, ooo 
* Amount of the ſame taxes, | 
e after making allowances, 


as far as they can be cai- 
ee culated, for the interme- 
e diate changes and ar- | 
we NE i range. 


e 
( 9 )) 


. «+ rangemenits of the re- 
« yenue, by taxes impoſed. * 
e im 1784, 1785, 17865 nd 
1789, as well as for the 
e profit gained by the con- 
 « ſoli dation of the cuſtoms 
« 2nd exciſe duties, on a 
three year's average to the 
« 5th January 1796 12, 38 1,00 
Exhibiting, amidſt the failure of reſources, 
and the diſaſtrous circumſtances afcribed to 
us by the motion on the table, an increaſe 
of nearly one fourth in the actual produce of 
the identical taxes of 1783, to many of 
which the weight of new impoſts has ſince 
been added. 


The next object is the amount of the 
anfunded debt. 
% Navy debt outſtanding and 
© unprovided in Decem- 
ber 17833. = „ 0 700 
(If taken in December 1782, when che 
Noble Marquis was at the bead of the Trea- 
fury, it was „. 14, 20%, 4 14.) 
Navy debt outſtanding and 
« unprovided on 24 May 
* 1796, only — us L. 2, 300, ooo 
being 
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bang little more than the JR navy debt 
in 1791, a period of acknowledged proſperity 
and profound peace. I would not be under- 
ſtood here to conceal that there exiſted in laſt 
December a navy debt to the amount of near 
£.11;000,000 which was not funded; but, for 
a large proportion of it, taxes had even 
then been provided. The recent diſcharge 
of a part of that debt for the purpoſe of fa- 
cilitating public credit, is at once a proof of 
our reſources, and of the wiſdom and energy 
which have diſtinguiſhed Parliament in all 
the exigencies of the preſent war. 


The next account which I ſhall mention 
to your Lordſhips will be that of the Bank 
advances, in order to ſhew that the idea of 
our being aided by extraordinary anticipa- 
tions is without foundation: 

Bank advances, April 5th, 
. — - £.11,279,000 
Ditto May 2d, 1796, 11,132,000 
Of which laſt ſum 
proviſion has actu- 
ally been made for 
funding - - = $5,030,000 _ 
3 — 6,102,000 


A further 


„„ 
A further ſtriking contraſt of public -cir> 
cumſtances in the periods compared * be 
ſeen in the following ſtatement: 


. Anon of outſtandin g de- 

mands and floating and un- 

« funded debt in Jan. 1784. 

« (excluſive of two millions. 

« to American ſufferers, the 

e debentures for which have 

<« been annually paying off, 

« and will this year be diſ- 

t charged within 80,0001. ) <a 27,000,000. 

I have no ſum to place in oppoſition to 
this amount of twenty ſeven n ſter- 
ling. 


Eſtimating the debts actually outſtanding, 
and throwing into the oppoſite ſcale the whole 
ſupplies for which taxes are already found, I 
may ſtate that certainly there is no out- 
ſtanding balance of debt unprovided for at this 
day; ſuch and fo efficient have been the 
meaſures adopted and purſued for pre- 
venting an accumulation of unfunded debt! 
If, indeed, the eſtimate were extended to 
January 1797, the conjecture would be utterly 
uncertain, 'Fhe reſult muſt depend upon the 

9 5 „ extent 
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abit of the navy debt, and of the extraor- 
dinaries of the army to be incurred in the 
courſe of the preſent year; and it is poſſible 
that the outſtanding debt might mn amount 
to fix or ſeven a 


nn to th ſinking kund I have 
nothing to ſtate under that head in 1 782: 
There did not then exiſt the means of a 
finking fund: On the contrary; there was 
a deficiency of revenue; to the amount 
of at leaſt C. 2,000,000, below the peace eſ- 
tabliſhment, ſuppoſing it to have amounted 
to fifteen millions. 
The amount of permanent taxes 

for the year 1783, was L. 10,194,000 
Allowed for a farther eſtimated 

produce of the taxes unpoſed in 

1782 and 1783. 256,00 
Land and malt, = _ 2,550,000 
Wanting to complete the ſuppoſed 

amount of the peace eſtabliſh- 

—_— — L. 2, 990,000 


8 


L. 1 5,000,000 


Very different. is the ſtatement for the 2d 


May, 1796. At this 19 the ſinking fund is 
above 


2 9 


E 


above C. 2, (oon ooo (without taking n 
for L. abo, ooo annually voted in addition.) 
And 1 am prepared to ſhew, whenever 4 


proper occaſion may ariſe, that, excluſive of 


ſo large a ſinking fund, which is hourly aug- 
menting itſelf, there is, by the actual eſta- 
bliſhed taxes, even under the abſurd ſuppo- 
ſition that they will not be more productive 
in peace than they are in war, ſuch a balance 
of revenue as, together with the aid to be ex- 
pected from the Eaſt India participation and 
the lottery, will furniſh one million annually, * 
beyond the peace eſtabliſhment above ſtated of 
L. I 3,000,000, over and above the intereſt for 
the additional debt incurred by the preſent 
war. ä 
If it ſhquld be ohjected that the future peace 
eſtabliſhment would neceſſarily exceed the ſup- 
poſed amount; ſtill the ſurplus which I have 
ſtated would be applicable to it, in the whole 
or in part, without any interruption to the 
progreſs making in the diſcharge of the debt. 
I am aware that ſuch a neceſſity may ariſe; 
but on the other hand the favourable contin- 
gencies of peace may be expected to give a pro- 
portionable increaſe of revenue. In a word, my 
Lords, if my computation is accurate, there 
will remain a ſurplus of . 1,000,000 (be- 
yond 
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yond the ſinking fund and its growing pro- 


duce}, over and above all charges, applicable 


to ſuch ſervices as our poſition on the return 
of peace may make expedient. 


With reſpect to the finking fund, your 


Lordſhips will recollect that the annual mil. 
lion, ſet apart in 1786, is to be inviolably 


applied to the reduction of the debt, till the 


accumulation, with other acceſſions and ex- 


piring annuities, ſhall amount to /. 4, oo, oo 
4 year, from which period there will revert 
annually to the diſpoſal of parliament, taxes 


; equal to the intereſt of whatever part of the 


national debt may be repurchaſed þy the ap- 


plication of four millions a year. Your Lord- 


ſhips arg farther aware that the other branch 
of the finking fund was eſtablifhed in 1792 ; 
in conſequence of which, an addition of one 
per cent. of the capital is now provided; for 
the gradual diſcharge of every new debt cre- 
ated. In other words, a moſt ſalutary ſyſtem 
has been introduced, by which the increaſe 
of revenue 1s required to be greater than the 
charge of intereſt to be paid for new loans ; 
and that increaſe at the rate of the loans made 
in the preſent war has amounted to about 
one ſixth of the whole charge. Thus it is 


that J. 750, ooo a year of the taxes voted in 


this 
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this war are applicable not to the expence of 
the war, but to the reduction of the new debt 
incurred; which willdichargethe wholedf that 


new. debt (eſtimating the rate of money at 
four per cent.) within a period of forty-one 


years, when a farther diſpoſable income of 
£.4,509,000 a year will revert to the public. 

About nineteen millions of capital are now 
redeemed by the operation of the ſinking fund 
ſet apart in 1786. Six millions more will be 


redeemed in about three years, and the five 


per cents will then be redeemable. The 


reduction already made is more than three 


times as great as the whole reduction that 
"was effected in the period of peace. between 
1763 and 1775. (And that reduction is ex- 
cluſive of the expence of the Spaniſh arma- 
ment in 1790, to the amount of J. 1,8 39,000, 
which has been defrayed by a ſeparate provi- 
ſion.) It is an important reſult of this ſyſtem, 
that the whole of the perpetual annuities are 
in effect converted into annuities for terms of 
years, varying as to the courſe of redemption 
from fifty-four to thirty-nine years; and it is 
found.in the progreſs of this operation, that 
the daily and increaſing payments for the ca- 
pital redeemed, have the moſt beneficial effects 
in money tranſactions and upon public credit. 
| | I abſtam 
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*% 1 abſtain from entering into „ the confi- 
deration of the expences occaſioned by this 


war comparatively with former wars, or of 


che productiveneſs of the taxes, or of 


their tendency to bear more or leſs heavily 
on the bulk of the people. I ſhall be ready 


to diſcuſs thoſe ſubjects at a proper time; 
not, however, as an advocate for war: The 
Noble Marquis cannot fee the inconveni- 
ences and difficulties of fo extenſive a war as 


the preſent with more concern than Ido. But 


1 ſee alſo the neceſſity of that war, and 
therefore I derive great conſolation from the 


ſenſe and conviction which I entertain of 


our ability to ſupport it. And ſurely it is 
moſt important not only to appreciate fairly 
our own ſtrength and reſources, but to ſhew 
that. we may look forward with a well- 


founded confidence to the farther uſe of that 
ſtrength and of thoſe reſources, if the per- 


verſeneſs of the enemy ſhould make it ex- 
pedient for us to employ them. I ſhall cloſe 
this comparative account by a e and 
* ſtatement. Rt 


* Amount 


E 


« Amount of revenue (in- 1 4 0 
Wy cluding he land and malt) e erte 
te : below the computed ex- I 518 

. penditure Oil A peace | | > 
0 eſtabliſhment- of. fifteen Th | ' 


Bito m emputedex- e OEL 


* penditure on a ſimilar 
peace eſtabliſhment, with 
« the addition of increaſed 
« charges for the debt in- 
« curred by the preſent 
* war,. 1795, £.3,400,000 
If we compare the exceſs of 1796 
(L, 400, ooo) with the deficiency of 1783 
| . 2,000,000), the difference of revenue 
in favour of the latter period will be 
£5 400,000. 


Your Lordſhips cannot fail to have remark- 
. ed, that all theſe objects converge in a remark- 
8 able manner towards the fame concluſion; : 
a and that coincidence is an irrefragable proof 


that they all ſpring from the ſame ſource, the 
real proſperity of the country. If there *s 
any inaccuracy in my ſtatements, I am per- 
ſuaded it is inconſiderable and certainly it is 
not intentional. 


nt | D N Facts, 
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Facts, ſuch as theſe, my Lords, greatly 
outweigh all the declamations that the genius 
and eloquence of mankind can produce. 1 
ſhall leave them therefore without comment; 
they ſufficiently enforce themſelves. .- They 
are unequivocal proofs of the reſources of 
the kingdom; no man can look with an un- 
prej udiced eye at ſuch ſtatements, and not per- 
ceive that this country has increaſed in proſ- 
perity even under the preſſure of the war. 

To what, under the protection and favor 
of Divine Providence, ſhall ſuch proſperity 
be aſcribed? To our naval ſuperiority. and 
ſucceſſes; to our conqueſts in the Eaſt and 
Welt Indies; to the acquiſition of new 
markets; to the enterpriſing ſpirit of our 
merchants; to the improvements of our 
manufactures; to the energy of our coun- 

trymen in arts and in arms; to the union of 
liberty with law; to the national character 
cheriſhed by, and cheriſhing, the principles 
of our inimitable conſtitution ;- that conſti- 
tution, which it has been the object of our 
enemies to deſtroy, by means and efforts 
utterly deſtructive to themſelves ; that con- 
ſtitution which it is the great purpoſe of our 
ſtruggles, in this juſt and neceſſary war, to 
preſerve and to maintain. 
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A Comparative View of certain Public Cir- 
cumſtances in the reſpective Periods. of 
Wa and 1795-6. 


Price of the 3 3 ber cent, o Fan. 27, 1784 — 3 
Ditto | | May 2, 1796 — 66/. 


Price of India flock, —» — Jan. 27, 1784 — 1210 
Ditto | May 2, 1796 — 209h 


Total Value of Imports in 1783 — "wink 13,325,000. 


Ditto in 1795, including 
Prize Goods to the Amount of go07,0001. ; 2215000, 


= = —— 
Total Value of Exports in 1783 — — 14%, 000. 
Ditto J 17 — — 29,270,000. 
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Value of Britiſh Mannfattnres exported in 
1783 — — = — — — 10,400,000/. 
Ditio in 199 — — — _16,52b,000l, 


Foreign produce exported in 1783 — — 4.332, oool. 
Ditto In 1795 — = 10,743, 000. 


Cotton Wool imported on the average of five 
years to 1783 incluſive — — ' — 5, od, ooolbs. 
Ditte to 1795 incluſſve — — — — 30,000,000/bs, 

—— — —— 

Value of Britiſh merchandize exported to the 
Eaſt Indies in 1783 — — — — 621,921, 
Ditto in 1795 — — — — — .2,220,444l. 
| D 2 et 
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Net revenues of the different nnn of" 
the Eaſt India Company above the charges 
nr o—_ — — 1783 None. 
Ditto in —  — — — 1795 2,600,000). 
— 
tom of Eaft India Company s Sales 1783 3.363, 8001 
Ditto 1 1795 6,191,894) 
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Veſſels Tons. 


Britiſh ſhips entered inwards, 1783 7690 812,960 
Ditto | 1795 10174 mis "a 
— 


Veſſels. Tons. 
Britiſh Pipe cleared outwards 1183 7729 870,70 


Ditto | 1795 10133 1,164,910 


Total number of ſhips belong- N 
ing to the Britiſh empire 
in — — 1789 14,310 1,395,074 108,962 
Ditto : 1794 16,802 1,589,162 119,194 

EEC 


Amount of permanent taxes on a three years 
average to the 5th of Fanuary, 1784. 9,876,000). 
Amount of the ſame taxes, after making all | 
allowances for the intermediate changes 
and arrangements of the revenue, on a 
three years average to the 5th Jan. 1795 12,381,000). 


—— —— CCC 

Navy debt outſtanding and unprovided in 
December 1783 — — — 1555 10,7670. 

Ditto, 2d May, 1795 — — — 2, 300, oool. 


Bank 
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| Bank advances, April 5th, 1783 _ t 1,279,000/. 
Bank advances, May 24, 1796 11,132,000). Ip. 

Of which laſt ſum proviſion has 


actually been made for funding 5,030,000. 


6,102,000/. 


— — 


Amount of outſtanding debts and demands, 
and floating and unfunded debt, in Fanu- 
ary 1784 (excluſive of two millions to 
American ſufferers, the debentures for - 
which have ſince been diſcharged) — 270, oool. 
Ditto, May ad, 1795 “:. — None. 


Sinking fund in 1783, | | et 
Ditto, May 24, 1196 — — 2,400,000}, 


Amount of revenue (including the land and 
malt ) below the computed expenditure on a . 
peace eſtabliſiment of 15 millions in 1783 2, ooo, oool. 
Amount of revenue (including the land and 
malt) above the computed expenditure on a 
fimilar ptace eſtabliſbment, with the ad- 
dition of increaſed charges for the debt 
incurred by the preſent wat in 1795 
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